MHBECTULMOHHbIW BIOJIIETEHDb 3A 2010r.

HacTosawmini  MHBECTUUMOHHbIN  6lonneTeHb packpbiBaeT wHMoOpMaumio HerocyaapCTBEHHOro
MeHcnoHHOro ®oHpga "PeHeccaHc Xu3Hb u [MeHcun" 06 MHBECTUPOBaAHMKM COBCTBEHHbLIX CPEeACTB WU
CpeacTB NeHCUOHHbIX HakonneHui B 2010 roay.

Llen MHBECTULIMOHHbIX ONepaLui.

OCHOBHOWM ULENbD WMHBECTULMOHHbLIX onepauuin [eHCMoHHoro ®doHaa SBASETCS MNOJIyUYEHME
MaKCUMasbHOM AOXOAHOCTM OT pa3MeWeHUss COHBCTBEHHbIX CpPeAcTB, MEHCUOHHbLIX HaKOoMAEeHW npu
cobnroaeHnn ycnoBmum MakCMMaabHOM HAaAEXHOCTU U JINKBUAHOCTM aKTUBOB.

MOXHO BbIAENNTb YETbIPE COCTAB/SAKOLLIME, OTBEYaKOLWNE 3TUM TpeboBaHUAM:

= KoMNaHnM MHBECTUPYIOT COBCTBEHHbIE CPEACTBa;

* IHBECTULMOHHAA AeAaTeNnbHOCTb HanpaBneHa Ha obecnedeHne cnocobHocTn KoMnaHuMu oTBevaTb
rno ceomM obsizaTtenbCTBaM nepes KiaMeHTamm npu nobbixX yCNoBUsX;

* Heob6xoanMbIM YC/TOBMEM OCYLLECTBJ/IEHUS MHBECTULMOHHbIX BJTIOXEHU aBnaeTcs
b6e3sorosopoyHoe cobnogeHne 3akoHogaTenbcTBa Poccuiickon ®degepaumm B 4aCTU MEHCUMOHHOM W
MHBECTULIMOHHON AEATENbHOCTU;

* [IpNOpUTETOM NpPU  OCYLECTBNIEHUN  MHBECTULMOHHLIX BRoXxeHun KomnaHum aBnseTcs
HaAEeXHOCTb, T.€. COXPaAaHHOCTb CPeACTB K/IMEHTOB M COBCTBEHHbIX CpeAcTB. MakcMMmMlaums A4OXOAHOCTU
MHBECTULIMOHHbIX ornepaunn AonyCcTMMa ToNIbKO NMpu cobNtoaeHnn KpUTepmns HaaeXHOCTH.

Takum obpa3omM, HerocygapcrtBeHHbIN MeHCcMOoHHbIN PoHa "PeHeccaHc XunsHb 1 MNeHcuun" aBnsercs
KOHCEPBATUBHbIM WMHBECTOPOM, ODPUEHTUPOBAHHbIM, MPEXAe BCEro, Ha HaAEeXHOCTb BNOXeHWN. Bce
pELIEHNS TMPUHUMAKOTCA KOJIJIErMasbHO MOCPEACTBOM EXEMECAYHOro WM BHeodyepeaHoro cobpaHus
MHBECTULIMOHHOIrO KOMUTETA, HA OCHOBE AEeTa/lbHOr0 aHasan3a JbbiX BUAOB MHBECTULIUMN.

O6beKkTbl UHBECTUPOBAHMUA.

Bblbop 06BbEKTOB MHBECTMPOBAHWS  OCYLLECTBASETCS B  COOTBETCTBMM C  TpeboBaHUAMMU
[EeCTBYIOLEro 3aKkoHOAAaTENbCTBA.

MeHCUOHHbIN ®OHA BrpaBe OCYyLEeCTBASTb MHBECTULMM CeayoWwmnX TUMoB:

* pa3MellaTb CPeACTBa Ha AEMO3UTHbIX CYeTax;

* NpnobpeTaTb akuMm U 06aMraumm poCCUMCKNX SMUTEHTOB;

* NepenaBaTb akTUBbl B JOBEPUTENIbHOE YyNpaBlieHUE;

UTorn nusectuposaHusa B 2010 r.

Mpowealwnin roaq NOATBEPAN HaLWIKM NPEeAanosioXeHns, 4To ocTpas dasa Kpusuca octanacb nosaiu.
310 no3sonuao HM® "PeHeccaHc Xu3Hb u [leHcun" MakcmmanbHO 3ME@EKTUBHO WCMONb30BaTb
cob6CTBEHHble CpeacTBa M cpeacTBa NEHCMOHHbBIX HAKOMIEHUN.

B HacTosillee BpeMs WMHBECTMUMOHHas nonutuka KomnaHuu, kak wn npexae, 6asupyetca Ha
MaKCMMM3aUUM [OXOAHOCTM Mpu cobnogeHnn ycrioBUM MaKCMMalibHOWM HAAEeXHOCTU W JIMKBUAHOCTU
aKTMBOB.

CtpykTypa aktuBoB "PeHeccaHc XXu3Hb u lNeHcun™ Ha 31.12.2010 .

AKTUBbI Aonsa B o6wem noprdene
AKUMU 14%
KopnopaTtueHble obnnraymm 25%
[ocypgapcTBeHHble obanraumm 13%
JenosnTol 48%




Ctpyktypa aktuBoB HIM® "PeHeccaHc XKusHb u NMeHcun" Ha koHew 2010 r.

14%

B AKuumn B KopnopaTuBHble o6nuraumm O FocynapcTBeHHble o6nurauumn B eno3uTbl

Adeno3uTbl.

Yactb cpeacts leHcmoHHoro ®oHaa, pasMmelleHa B 6aHKOBCKMX Aeno3uTax KPYMHEWWUX POCCUNCKUX U
WMHOCTpaHHbIX 6aHKax, HafeXHOCTb KOTOPbIX HE Bbl3bIBAET COMHEHUN.

Bce 6aHKN MMEIOT BbICOKNE KPeAUTHbIE PEUTUHIN OT BEAYLUNX MEXAYHAPOAHbIX PENTUHIOBbIX areHTCTB.

[eno3nTbl OTKPbITbl KaK Ha AOArOCPOYHbIN, TaK M CPeAHECPOYHbIA nepuoi. OTa Mepa Mo3BONSEeT CHU3UTb
PUCKM Pe3KOro M3MeHeHUs NPOLEHTHbIX CTaBOK U UCMOJ1b30BaTb AEHEXHble CPeACTBa MaKCUManbHO 3D dEKTUBHO.

B HacToslwee BpeMsa [Aeno3uTbl pasMelleHbl B POCCUNCKUX PpybnsX, OAHaKO 3aKn4veHHble € 6aHkamu
cornalweHus no3BoST ONepaTUBHO pa3MeCcTUTb CpeAcTBa U B MHOCTPaHHOM BantTe. B cnyyae HeobxoamMMocTy aTa
Mepa NO3BONUT CHU3UTb PUCKKU KonebaHuin kypca pybns no otHoweHuto k Jonnapy CLUA nnu Espo.

BaHkn napTHepbl: CbepbaHk, IOHNMKpeant baHk, MM baHk, PanddanseHbank, Jonue baHk n ap.

AxKuumn.

[ons cpeacrts, pasMeLleHHbIX B aKTUBax, CTOMMOCTb KOTOPbIX CYLLECTBEHHO 3aBUCUT OT PbIHOYHOW CUTYyaL UK
M MOXET 3aMeTHO KonebaTtbcs, He npesBbiwaetr 15% oT obuwero obbema cpeacTB. [aHHble aKTUBbI COCTOST M3
LeHHbIX 6yMar 3MUTEHTOB, MOTEHLMan pocTa KOTOPbIX AOCTAaTOMHO BbICOK Kak B CpeAHEeCpOYHOM, Tak U B
[IONITOCPOYHON NepcreKkTUBe, a NIaTeXecnocobHOCTb SMUTEHTOB rapaHTUPOBaHa rocyaapcTBOM.

B HacTosiwee BpeMs [AaHHble aKTUBbl MPUOBPEeTeHbl CO CpeAHEeCPOYHbIM U AOJIFOCPOYHBIM TFOPU3OHTOM
WHBECTUPOBAHUS, N KPAaTKOCPOUHblEe KoebaHMsa UX PbIHOYHOM CTOMMOCTU He BAUSIIOT Ha AOXOAHOCTb B ByayLieMm.

HMN® "PeHeccaHc XusHb u MeHcmn" Hauvan dopMupoBaTb NopTdenb akuuii, Korga nocneacreBus
¢dunHaHCOBOro Kpu3nca BCe elle CKa3blBaJIMCb Ha PbiHKE LEHHbIX 6yMar. 3TO MO3BOAWAO MNpuBAEYb
aKTMBbI MO LEHaM CYLLEeCTBEHHO HMXE TEKYLMX YPOBHEN.

Akunu B noptdene: MNasnpom, CéepbaHk, Jlykonn, Hopunbcknii Hukenb un ap.

O6aurauunm.

Moptdens obnuraumin HM®D "PeHeccaHC XXu3Hb U [leHCMU" COCTOUT M3 3MUTEHTOB, MMELWINX Kak
HaUBbICLUNI KPEAUTHBIN PENTUHT MEXAYHAPOAHbIX PeUTUHIroBbIX areHTcTB (Moody’s, S&P, Fitch), Tak un Bxoasawmx B
KOTMpOBanbHbin NUCT Al (KOMMNaHWM-3MUTEHTbI C BbICOKOM KanuTanusaumein, NMKBUAHOCTbIO M HaAEXHOCTb) Ha
MockoBckoln Mexb6aHkoBckon BantoTHon Bupxe. B obnuraumMoHHoM nopTdene KOMMaHWW MPUCYTCTBYIOT Kak
KOpropaTuBHbIE, TaK U roCcyAapCTBEHHble obnunraumu.

O6nurauunm B noptdene: OAO "PXA", OAO baHk "BTB", OAO "AMXK" u gp.

Ynpasnsirowjme KOMnaHum.

HMN® "PeHeccaHc >Xun3Hb u [lleHcun" coTpyaHMYaeT TONMbKO C HaAEXHbIMW yNpaBAsOWUMN
KOMMNAHMSAMU, UMEIOWMMN 3HAUUTENBbHbIA ONbIT paboTbl HA (PUHAHCOBbLIX PbIHKAX M BbICOKWMA KPeAUTHbIN
PENTUHT.

Ynpasnsawwme komnanmu — naptHepol: YK "CMYTHUK YTMPABJTEHUE KAMUTAIOM", YK "PeHeccaHc Kanutan",
YK "AToH-MeHepxkmeHT", YK "AnbsaHc POCHO Ynpasnenne Aktusamun", YK "Anbda-Kanutan".

NcnonHutenb /A.H. ConoBbeB/ CornacoBaHo /E.A. Hukndopos/



