MHBECTULIMOHHbI BIONINETEHD 3A 2012 ropa

HacTtosiwmii  MHBECTUUMOHHDBIA BlonneTeHb packpbiBaeT MHMOPMauMio CTPaxoBOM KOMMaHUKU
"PeHeccaHc XXu3Hb" 06 WMHBECTUMPOBAHMW COBCTBEHHbLIX CPEeACTB WM CPeACTB CTPaxOBblX pe3epBOB, a
Takke wuHdbopMaumio 06 WMHBECTUPOBAHUM CPEACTB MEHCMOHHbIX HAKOMJEHUA HerocyaapCTBEHHOro
neHcmoHHoro oHaa "PeHeccaHc XusHb 1 MeHcun" 3a 2012 roa.

Llen MHBECTULIMOHHbIX ONepaLui.

OCHOBHOV Uenbld WMHBECTUUMOHHbLIX Onepaunii CTPpaxoBOM KOMMNAHMM M HerocyaapCTBEHHOMO
NEHCMOHHOro oHAa SBASETCS MNoJlydeHne MaKCMManbHOM AOXOAHOCTM OT pasMelleHns COHBCTBEHHbIX
CPeACTB, CpeACTB CTPaxOBbiX pe3epBOB M MEHCUOHHbLIX HaKOMJEHW Mpu COBNAEHMN  YCITOBUMA
MaKCMMasibHOM HaAeXHOCTU N IMKBUAHOCTU aKTMBOB.

MOXHO BbIAENTbL YETbIPE COCTaBSAOLWME, OTBEYAOWMNE 3TUM TPebOBaHUAM:

= KOMNaHnM MHBECTUPYIOT CpeactBa, COOTBETCTBYlOWME CTpaxoBbiM o06s3aTenbCcTBaM nepej
KNMeHTaMn, a Takxxe CobCTBEeHHble CPeacTBa;

" UIHBECTULUMOHHASA AeATesIbHOCTb Hanpas/iieHa Ha obecnevyeHue CrOCOOHOCTU KOMMaHUI OTBeYaTb
no CBOMM 06a3aTeNbCTBaM nepes KaneHTaMum npu nobbixX yCnoBusaXx;

* HE06XOANMBIM YC/IOBUEM OCYLLECTB/IEHNS MHBECTULIMOHHBIX BNIOXEHUI siBNsSeTcs 6€30roBopoyHoe
cobnogeHne 3akoHogaTtenbcTBa Poccuiickon @depepaumm B 4acTuM  CTPaxoBOW, MNEHCUOHHOW W
WHBECTULIMOHHOW AEeATENbHOCTH;

" MPUOPUTETOM TMPU  OCYLLECTBNEHUN  WHBECTULUMOHHBIX  BJIOXXEHWA  KOMMAHWUMA  ABRSETCH
HaAAEXHOCTb, T.€. COXPAaHHOCTb CPEACTB KJIMEHTOB W COBCTBEHHbIX CPeACTB KOMMaHunW. MakcMMmusauus
AOXOAHOCTU MHBECTULIMOHHBIX onepauMin AoNyCTUMa TOSIbKO NpU COBMI0AEHUMN KPUTEPUS HALEXKHOCTU.

TakmMm obpa3oM, cTpaxoBass kKoMnaHusa "PeHeccaHC XXM3Hb" M HErocyaapCTBEHHbIN MEHCUOHHbIM
doHa "PeHeccaHC Xu3Hb 1 [MeHcun" aBAarOTCA KOHCEPBATUBHbLIMU WHBECTOPAMU, OPUEHTUPOBAHHbLIMU,
npexae BCEro, Ha HaAEeXHOCTb BJOXEHWUW. Bce pelleHUs NpUHUMAOTCA KOANerMalbHO MOCPeACTBOM
€XEMECAYHOro UM BHEOYEpeaHOro cobpaHus WHBECTULIMOHHOIO KOMUTETA, Ha OCHOBE JAeTajibHOro
aHanmsa Nbbix BUAOB NHBECTULINNA.

O61beKTbl MHBECTUPOBaHUA.

Bbibop 06bekTOB WHBECTUPOBAHMUS  OCYLLECTBNSETCS B  COOTBETCTBMM C  TpeboBaHUSIMMK
AENCTBYHOLLEro 3aKkoHoAaTeNnbCTBa.

CTpaxoBass KOMMaHUS W HEroCcyAapCTBEHHbI MEHCMOHHbIN (OHA BMpaBe OCYLECTBSATb
WHBECTULNMK CNeayowmx TUMOB:

* pa3MelwaTb CpeAcTBa Ha AENO3UTHbIX CYEeTax;

* npnobpeTtaTtb akuum n obnmraumm pocCUNCKUX SMUTEHTOB;

* nepefaBaTb akTUBbI B 4OBEPUTENIbHOE yNpaBneHune;

UTorn nuBectuposaHus 3a 2012 r.

B HacTosilee BpeMa WMHBECTULMOHHAs MONMTUKA, Kak M npexae, 6basupyercs Ha MakKCMMM3aLuu
AOXOAHOCTU npu cobntoaeHnn yCnoBmnii MakCMManbHOW HAAEXHOCTU U JIMKBUAHOCTU aKTUBOB.

DTO MO3BOAMIO CTPAaxOBOWM KOMMaHUM W HErocynapCTBEHHOMY MEHCUOHHOMY ¢oHAY nony4aTtb
cTabunbHbIA [OX04 OT pa3MelleHMs CpeacTB CTpaxoBblX pe3epBOB M MEHCUMOHHbIX HaKOMAeHUN,
HecMoTps Ha TO, 4YTo No utoram 2012 roga Ha (UHAHCOBLIX paHKax MpakKTU4eckm He 6bLIO pocTa
(nHpekc MMBB Bbipoc Ha 2,4%). OgHako nons 4eno3nToB M 06anraunim B MHBECTULMOHHbBIX NopTdenax
(50-80%) no3Bonuaa nosiydaTb CTabuiibHbIN rapaHTUPOBAHHbIA AOX04 KaK Ha CTpaxoBblie pe3epBbl, Tak
MW Ha TMEeHCUOHHble HakonseHusd. bBbonee Toro, A[OX04 KakK CTpaxoBOW KOMMaHuMW, TakKk W
HEerocyaapcTBEHHOrO0 NEHCUOHHOIoO goHAa, npeBbicnn MHMAAUKMO 3a 2012 r., koTopas coctaBmna 6,6%.

CtpykTtypa aktusoB HIM® "PeHeccaHc XXu3Hb u NMNeHcun" n 000 "CK "PeHeccaHC XXU3Hb"
Ha 31.12.2012r.

AKTUBbI Aonsa B o6wem noprdene
AKuunm 7%
KopnopaTtueHble obanraumm 45%
FocypapcTBeHHble obnnraunm 6%
Jdeno3nTsl 42%




CTpykTypa akTuBoB HIM< "PeHeccaHc XXuU3Hb U NeHcun'" m OO0 "CK "PeHeccaHc XKU3HB"
42%

Ha 31.12.2012r.

O AkL MK BKopnopaTueHele obnurawmm Ol oc. u cybdegepaneHsle obnuragum B lenosnTel

Aeno3uTsbl.

YacTb cCpeAcTB CTpaxOBOM KOMMAHMWM W MEHCMOHHOro QoHAa pa3MeweHbl Ha 6aHKOBCKMX Aeno3uTax
KPYMHENLNX POCCUNCKNX N MHOCTPAHHbIX 6AHKOB, HAAEXHOCTb KOTOPbIX HE Bbl3blBA€T COMHEHWUA.

Bce 6aHKN UMEIOT BbICOKME KPeAUTHbIE PEATUHIN OT BEAYLLMX MEXAYHAPOAHbIX PEATUHIOBbIX areHTCTB.

[eno3nTbl OTKPbITbl Kak Ha AO/rOCPOYHbIA, TaK U CpeAHecpOYHbI nepuoj. 3Ta Mepa Mo3BOAseT CHU3UTb
PUCKWN pe3Koro M3MeHEeHNs NPOLLEHTHbIX CTAaBOK M UCMOJIb30BaTh AEHEXHble CpeACcTBa MakCUManbHO 3@ EKTUBHO.

B HacTosiee BpeMs [eno3MTbl pasMelleHbl B POCCUMCKUX Ppybnsx, oaHaKo 3ak/touveHHble ¢ 6aHkamu
cornaweHus No3BoNAT ONepaTUMBHO pa3MecuTb CPeACcTBa M B MHOCTPAHHON BantoTe. B cnyyae HeobxoanMMoCTu aTa
Mepa N03BOJSINT CHU3UTb PUCKK KonebaHui Kypca pybnsi no oTHoweHuto Kk gonnapy CLUA vnn espo.

BbaHkn napTtHepbl: C6epbank, OHMKpeaunT baHk, PanddanzeHbaHk, Joye baHk, PocbaHk, n ap.

AxKuumn.

[onsa cpeacts, pa3MelleHHbIX B aKTUBaX, CTOMMOCTb KOTOPbIX CyLleCTBEHHO 3aBUCUT OT PbIHOYHON CUTyaLun
M MOXeT 3aMeTHO konebaTbcsA, He npesblwaeT 15% oT obuwero obbema cpeacTB. [aHHble aKTWMBbl COCTOST W3
LeHHbIX 6yMar 3MWTEHTOB, MOTEeHUMasn pocTa KOTOPbIX AOCTAaTOYHO BbICOK KakK B CpeAHECPOYHON, Tak U B
[ONITOCPOYHON NepcneKTUBe, a NiaTexecnocobHOCTb SMUTEHTOB rapaHTUpOBaHa rocyaapCcTBOM.

B HacTosillee BpeMs AaHHble aKTWMBbl MpuobpeTeHbl CO CpefHEeCPOYHbIM W AOATOCPOYHLIM TFOPU3OHTOM
WHBECTMPOBAHMUS, N KPAaTKOCPOUHble konebaHnsa X pbIHOYHOM CTOMMOCTU He BAUSIOT Ha AOXOAHOCTbL B ByaylueM.

Akunu B noptdene: MNasnpom, CéepbaHk, Jlykonn, Hopmnbcknii Hukenb n ap.

O6aurauunm.

Moptdens obnuraumin CK "PeHeccaHc Xu3Hb" n HIM® "PeHeccaHc XXu3Hb U lMeHcmn" coctouT u3
SMUTEHTOB, MMELWMUX KaK HaMBbICWUWIA KPeAWTHbIN PEUTUHI MeXAYHapOAHbIX PEWTUMHrOBbIX areHTcTB (Moody’s,
S&P, Fitch), Tak v BXxoasWwmnx B KOTUpPOBanbHbIM NUCT Al (KOMMaHMU-IMUTEHTbI C BbICOKOM KamnuTanusaumen,
JINKBMAHOCTbIO M HaAEXHOCTb) Ha MockoBckol MexbaHkoBckoM BantoTHoW bupxe. B obnuraumoHHoMm noptdene
KOMMaHnW NpUCYTCTBYIOT KaK KOPNoOpaTMBHbIE, TaK U FOCYAapCTBEHHbIE obnunraumm.

O6nurauum B noptdene: OAO "PXA", OAO baHk "BTB", OAO "AMXK" u ap.

Ynpasnsirowjme KOMnaHum.
CK "PeHeccaHc XXusHb" n HMN® "PeHeccaHc XXu3Hb 1 NeHcMn" coTpygHu4yaeT TONbKO C HaAEXHbIMU
ynpasnsoWmMMM KOMMAHUAMU, WUMEKLWMUMN 3HAUYUTENbHbIN ONbIT paboTbl Ha (GUHAHCOBbLIX PblHKAX U

BbICOKWNIA KPEANUTHbLIA PENTUHT.
Ynpasnsawwme komnaHmm-naptHepsbl: YK "CMYTHUK YMPABJIEHUE KAMUTAIOM", YK "PeHeccaHc Kanutan",
YK "AToH-MeHemxkMeHT", YK "Anbda-Kanutan", YK "AnbaHc UHBecT".



